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Diciembre 2016

Volimenes Negociados de Deuda Gobierno Departamento de Desarrollo

Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Diciembre 2016 (USD)

No. Mercado Primario Total Deuda Gobierno Primario MERcade Primario_ Erpplienade
Puesto Gobierno)
._
1 BG Valores, S.A. 40,835,602 26,811,102 17.3% - - 0.0% 40,835,602 26,811,102 17.3%
2 Multi Securities, Inc. 1,003,853 3,853 0.3% = = 0.0% 1,003,853 3,853 0.3%
3 Tower Securities Inc. 2,500,000 7,524,000 2.6% = = 0.0% 2,500,000 7,524,000 2.6%
4 MMG Bank Corporation 17,053,081 25,261,081 10.8% = = 0.0% 17,053,081 25,261,081 10.8%
5 Securities Banistmo, S.A. 15,428,000 33,000,000 12.4% = = 0.0% 15,428,000 33,000,000 12.4%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. = = 0.0% = = 0.0% = = 0.0%
8 BG Investment CO., Inc. 5,252,500 12,380,000 4.5% = - 0.0% 5,252,500 12,380,000 4.5%
9 Prival Securities, Inc. 15,985,875 16,419,875 8.3% = = 0.0% 15,985,875 16,419,875 8.3%
10 Lafise Valores de Panama4, S.A. = - 0.0% - - 0.0% - - 0.0%
11 Global Valores, S.A. 11,018,000 88,000 2.8% = = 0.0% 11,018,000 88,000 2.8%
12 Geneva Asset Management, S.A. 27,969,000 20,030,000 12.3% = = 0.0% 27,969,000 20,030,000 12.3%
13 Capital Assets Consulting, Inc. 2,098,000 1,679,000 1.0% = = 0.0% 2,098,000 1,679,000 1.0%
14 BAC Valores (Panama) Inc. 25,875,000 20,000,000 11.7% = = 0.0% 25,875,000 20,000,000 11.7%
15 Banco Nacional de Panama = = 0.0% = = 0.0% - - 0.0%
16 Credicorp Securities Inc. 9,247,000 17,000,000 6.7% = = 0.0% 9,247,000 17,000,000 6.7%
17 Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = = 0.0% = = 0.0% = = 0.0%
19 Balboa Securities, Corp. - - 0.0% - - 0.0% - - 0.0%
20 SFC Investment, S.A. = = 0.0% = = 0.0% = = 0.0%
21 Miura Capital Panama, Inc. 10,490,000 11,390,000 5.6% - - 0.0% 10,490,000 11,390,000 5.6%
22 Invertis Securities, S.A. 8,500,000 - 2.2% - - 0.0% 8,500,000 - 2.2%
23 BICSA Capital, S.A. 1,000,000 2,819,000 1.0% = = 0.0% 1,000,000 2,819,000 1.0%
24 Sweetwater Securities, Inc. 511,000 361,000 0.2% - - 0.0% 511,000 361,000 0.2%
25 Eurovalores, S.A. 850,000 850,000 0.4% = = 0.0% 850,000 850,000 0.4%
Totales 195,616,911 195,616,911 100.0% = = 0.0% 195,616,911 195,616,911 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Diciembre 2016 (USD)

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

1 BG Valores, SA. 664,623,290 584,132,113 15.9% 240,513,369 240,513,369 19.3% 424,109,921 343,618,744 14.3%
2 Multi Securities, Inc. 71,145,917 63,777,917 1.7% 25,754,698 25,754,698 2.1% 45,391,219 38,023,219 1.6%
3 Tower Securities Inc. 33,060,000 64,830,000 1.2% - - 0.0% 33,060,000 64,830,000 1.8%
4 MMG Bank Corporation 475,645,749 510,791,035 12.5% 188,301,062 193,228,562 15.3% 287,344,687 317,562,473 11.3%
5 Securities Banistmo, S.A. 188,206,266 229,575,590 5.3% 86,580,766 112,194,590 8.0% 101,625,500 117,381,000 4.1%
6 1PG Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 867,469,449 313,286,849 15.0% 292,469,449 313,286,849 24.3% 575,000,000 - 10.7%
8 BG Investment CO., Inc. 209,037,000 868,894,500 13.7% - - 0.0% 209,037,000 868,894,500 20.1%
9 Prival Securities, Inc. 297,602,286 319,447,429 7.8% 141,944,087 151,969,087 11.8% 155,658,199 167,478,342 6.0%
10 Lafise Valores de Panama, S.A. 3,120,000 5,435,750 0.1% - - 0.0% 3,120,000 5,435,750 0.2%
11 Global Valores, S.A. 269,322,018 382,169,440 8.3% - - 0.0% 269,322,018 382,169,440 12.1%
12 Geneva Asset Management, S.A. 385,265,600 273,794,100 8.4% 152,631,350 157,561,350 12.4% 232,634,250 116,232,750 6.5%
13 Capital Assets Consulting, Inc. 30,559,000 57,440,000 1.1% = = 0.0% 30,559,000 57,440,000 1.6%
14 BAC Valores (Panama) Inc. 56,101,112 36,317,237 1.2% - - 0.0% 56,101,112 36,317,237 1.7%
15 Banco Nacional de Panama 129,928,824 18,217,500 1.9% 61,237,824 9,897,500 2.8% 68,691,000 8,320,000 1.4%
16 Credicorp Securities Inc. 24,909,550 17,000,000 0.5% 4,948,400 - 0.2% 19,961,150 17,000,000 0.7%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% = - 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 8,278,760 13,515,760 0.3% = = 0.0% 8,278,760 13,515,760 0.4%
20 SFCInvestment, S.A. 43,869,975 43,869,975 1.1% 43,869,975 43,869,975 3.5% - = 0.0%
21 Miura Capital Panama, Inc. 23,634,000 32,584,000 0.7% - - 0.0% 23,634,000 32,584,000 1.0%
22 Invertis Securities, S.A. 64,130,985 6,325,000 0.9% 10,025,000 - 0.4% 54,105,985 6,325,000 1.1%
23 BICSA Capital, S.A. 23,900,000 68,625,000 1.2% - - 0.0% 23,900,000 68,625,000 1.7%
24 Sweetwater Securities, Inc. 2,319,419 10,844,000 0.2% - - 0.0% 2,319,419 10,844,000 0.2%
25 Eurovalores, SA. 61,571,995 12,938,000 0.9% = = 0.0% 61,571,995 12,938,000 1.4%
Totales 3,933,811,194 3,933,811,194 100.0% 1,248,275,980 1,248,275,980 100.0% 2,685,535,214 2,685,535,214 100.0%

Fuente:Sistemade BVP

Nota
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Diciembre 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

No. Mercado Secundario Total Deuda Gobierno Secundario
Puesto

1 BG Valores, SA. 26,995,862 11,583,495 12.3% 3,073,500 574,920 15.1% 23,922,362 11,008,575 12.1%
2 Multi Securities, Inc. 6,181,934 6,083,219 3.9% - - 0.0% 6,181,934 6,083,219 4.2%
3 Tower Securities Inc. o = 0.0% = = 0.0% = = 0.0%
4 MMG Bank Corporation 10,639,949 10,627,635 6.8% 116,325 995,500 4.6% 10,523,624 9,632,135 7.0%
5 Securities Banistmo, S.A. 1,606,625 7,329,865 2.9% 1,362,300 6,141,740 31.1% 244,325 1,188,125 0.5%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. - 2,096,730 0.7% - 2,096,730 8.7% - - 0.0%
8 BG Investment CO., Inc. = 12,333,241 3.9% = = 0.0% - 12,333,241 4.3%
9 Prival Securities, Inc. 7,208,553 7,444,369 4.7% 753,400 558,525 5.4% 6,455,153 6,885,844 4.6%
10 Lafise Valores de Panam4, S.A. 455,000 - 0.1% - - 0.0% 455,000 - 0.2%
11 Global Valores, S.A. 11,423,528 11,190,166 72% - - 0.0% 11,423,528 11,190,166 7.8%
12 Geneva Asset Management, S.A. 3,881,489 5,387,077 3.0% - 845,010 3.5% 3,881,489 4,542,067 2.9%
13 Capital Assets Consulting, Inc. = 64,675 0.0% = = 0.0% = 64,675 0.0%
14 BAC Valores (Panama) Inc. 62,847,437 62,847,437 40.1% = = 0.0% 62,847,437 62,847,437 43.5%
15 Banco Nacional de Panama 21,884,896 16,156,876 12.2% 6,194,850 443,600 27.5% 15,690,046 15,713,276 10.9%
16 Credicorp Securities Inc. 768,005 645,750 0.5% = = 0.0% 768,005 645,750 0.5%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = 270,200 0.1% - 116,325 0.5% - 153,875 0.1%
19 Balboa Securities, Corp. = - 0.0% - - 0.0% - - 0.0%
20 SFC Investment, S.A. 2,059,438 2,059,438 1.3% = = 0.0% 2,059,438 2,059,438 1.4%
21 Miura Capital Panama, Inc. = - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. 558,525 - 0.2% 558,525 - 2.3% - - 0.0%
23 BICSA Capital, S.A. - - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 25,000 324,302 0.1% - 286,550 1.2% 25,000 37,752 0.0%
25 Eurovalores, S.A. = 91,765 0.0% - - 0.0% - 91,765 0.0%
Totales 156,536,241 156,536,241 100.0% 12,058,900 12,058,900 100.0% 144,477,341 144,477,341 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario

Enero - Diciembre 2016 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 277,057,664 249,405,277 7.6% 51,308,930 44,918,150 3.8% 225,748,734 204,487,127 9.9%
2 Multi Securities, Inc. 106,366,974 142,869,896 3.6% 48,965,002 90,238,868 5.5% 57,401,973 52,631,029 2.5%
3 Tower Securities Inc. 2,727,500 2,430,544 0.1% 2,544,500 - 0.1% 183,000 2,430,544 0.1%
4 MMG Bank Corporation 269,698,204 235,473,716 7.3% 171,473,726 129,336,790 11.9% 98,224,478 106,136,925 4.7%
5 Securities Banistmo, S.A. 272,403,225 253,756,506 7.6% 254,987,277 224,495,031 18.9% 17,415,949 29,261,475 1.1%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 180,593,924 178,223,932 5.2% 179,504,424 178,223,932 14.1% 1,089,500 - 0.0%
8 BG Investment CO., Inc. = 26,632,465 0.4% - - 0.0% = 26,632,465 0.6%
9 Prival Securities, Inc. 489,588,726 476,545,742 14.0% 226,956,901 183,564,009 16.2% 262,631,825 292,981,734 12.8%
10 Lafise Valores de Panam3, S.A. 6,144,568 632,469 0.1% - - 0.0% 6,144,568 632,469 0.2%
11 Global Valores, S.A. 263,197,842 250,193,271 7.5% 32,738,925 32,526,967 2.6% 230,458,917 217,666,304 10.3%
12 Geneva Asset Management, S.A. 208,481,875 118,830,549 4.8% 159,616,747 87,865,898 9.8% 48,865,128 30,964,652 1.8%
13 Capital Assets Consulting, Inc. 5,583,019 4,878,591 0.2% = = 0.0% 5,583,019 4,878,591 0.2%
14 BAC Valores (Panama) Inc. 1,142,980,864 1,106,948,760 32.7% 73,088,118 36,263,917 4.3% 1,069,892,746 1,070,684,843 49.2%
15 Banco Nacional de Panama 128,080,930 289,175,423 6.1% 42,471,583 211,475,201 10.0% 85,609,347 77,700,222 3.8%
16 Credicorp Securities Inc. 3,851,972 4,572,382 0.1% = - 0.0% 3,851,972 4,572,382 0.2%
17 Blue Numbers Securities, Inc. 1,276 - 0.0% - - 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 669,956 0.0% - 172,125 0.0% 12,640 497,831 0.0%
19 Balboa Securities, Corp. 321,965 126,770 0.0% - - 0.0% 321,965 126,770 0.0%
20 SFC Investment, S.A. 39,911,123 52,711,674 1.3% 17,254,250 30,043,469 1.9% 22,656,873 22,668,205 1.0%
21 Miura Capital Panama, Inc. 10,203,287 10,341,902 0.3% = = 0.0% 10,203,287 10,341,902 0.5%
22 Invertis Securities, S.A. 20,639,968 21,225,440 0.6% 3,108,525 4,568,250 0.3% 17,531,443 16,657,190 0.8%
23 BICSA Capital, S.A. 12,996,000 14,035,750 0.4% 3,996,000 14,035,750 0.7% 9,000,000 - 0.2%
24 Sweetwater Securities, Inc. 844,763 2,242,543 0.0% - 286,550 0.0% 844,763 1,955,993 0.1%
25 Eurovalores, S.A. 1,152,090 916,838 0.0% = = 0.0% 1,152,090 916,838 0.0%
Totales 3,442,840,397 3,442,840,397 100.0% 1,268,014,906 1,268,014,906 100.0% 2,174,825,491 2,174,825,491 100.0%

Fuente:Sistemade BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




